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IMMOSACHUTEJIbHAS 3AITMCKA

[Iporpamma paspaborana B coorsercTBuH ¢ [lpukazom MunHCTEpCTBa HAayKM H BBICIIErO
o6pasosanust Poccniickoit ®enepamuu o 24 mapra 2025 r. Ne266 «O6 yTBepx/IeHHH MOpsIKA
OpraHM3allid W OCYIIECTBICHHsS O0Opa30BaTeNbHOM JEATEITBHOCTH IO  IONMOJHHTEIBHBIM
npodeccHoHAIBHBIM IPOrpaMMam.

[ToBblueHne KBATH(GUKAIMK Ciyluareneil, OCyIecTBIsIEMOe B COOTBETCTBHH C IPOrpamMMOH,
IIPOBOIUTCS € HCIOIB30BAaHHEM MO/IyIbHOTO MPHHIIATIA TOCTPOCHHS yaeOHOro 11aHa.

JlonomHATENBHAS TpodeccHoHaIbHAs POrpaMMa TIOBBINIEHHs KBanudukanuy, paspaborasa B
COOTBETCTBHH ¢ 3aKkoHojarenbcTBoM Poccmiickodt @enepanuu, BKIIOYAET BCE MOJIYJH,
yKa3aHHbIe B y4eOHOM IIIaHe.

CozepkaHHe OLEHOYHBIX ¥ METOAMYECKHX MATEpPHAOB OlpeJelsercs 00pasoBaTeIbHOH
opraHu3anpeil CaMOCTOSTENBHO C Y4ETOM MOJIOKEHMH 3aKoHOJaTeNbcTBa 00 oOpasoBaHmM
Poccuiickoi ®enepay. ‘

CTpyKTypa AOIOJHHTENbHOH MPOPECCHOHATLHON MPOrpaMMbl COOTBETCTBYET TpebOBaHUAM
Ilpukaza MuHHCTEpCTBa HAayKH M BhICIIero obpasosanus Poccuiickoit @enepanuu ot 24 Mapra
2025 r. Ne266 «O6 yTBep IeHuH MOpsika OPraHH3allMH W OCYHIECTBICHMS 0Opa3oBaTeIbHOH
JIeSITeTLHOCTH I10 JIOTOJTHUTEIBHBIM NPOGECCHOHATIBHBIM ITPOrpaMMam»).

O0beM JONOIHHUTEIBHON MPOPECCHOHAIBHON MPOrpaMMbl BHE 3aBUCHMOCTH OT NMPHMEHAEMBIX
06pa3oBaTETBHBIX TEXHOJIOTUH, J0JDKEH ObiTh He MeHee 16 akagemmdeckux 4yacos. Cpokm ee
OCBOEHMSI ONPENIENIAIOTC 06pa3oBaTebHON OpraHm3aiueil caMocToaTebHO. PopMbl 00yYCHHs
OTpEIENIAOTCs 00pa3oBaTeIbHON OpraHM3allkel CaMOCTOSTEIBHO.

JlaHHBIA Kypc COOTBETCTBYeT TpeGoBanmsM mnpodeccuonamsuoro cranjapra [Ipodpceranmapt:
08.008 Crnemmanuct 1no (pUHAHCOBOMY KOHCYJIBTHPOBaHHIO (YTB. NpHKazoM MmunucrepcTsa
TpyJa B counansHoi 3amuTel PO ot 19 mapra 2015 r. Ne 167H).

K 0CBOECHHIO JOMOJIHHUTENBHOMU NPOdecCHOHATBHON IPOrPaMMBI JOITY CKarOTCs:
- IUIa, IMEIOIIIE cpeiHee MpodecCHOHANBHOE U (MIIH) BBICIIEE 00pa3oBaHue;
Leas nporpaMmsl:

B pesyibrare MPOXOXKHEHHs OOYdYCHHS NMPETOCTABMTH CITYINATE/SIM IOTHOLCHHBIA KOMILIEKC
3HAHWI W HABBIKOB, HEOOXOJMMBIX Ul YCIEIIHOH OIIEHKM WHBECTHIHOHHBIX IIPOCKTOB B
kommanui. OGyueHHe HANpaBieHO Ha OOecledeHHe WHBECTHULMOHHOA B(Q(OEKTHBHOCTH U
ONTHMATHHBIX YCIOBHM COBepIICHHS (UHAHCOBBIX CHACMOK KJIMECHTA C [OCTABIIHKOM
(GHuHAHCOBBIX YCIyT.

Crymarens MOMy9WT CTPYKTYPHPOBAaHHBIE, 3aKPEIUICHHbIC NPAKTHKOH 3HAHUA W CMOXET
IPUCTYIUTH K paboTe cpasy mnocie o0y4yeHus.

IaanupyemMbie pe3yJabTaThl 00yYeHns:

HHH&, YCHENIHO OCBOHBIIHE IporpaMmy, IOJDKHBI OBJIAJETH CICAYIOLIIMMH KOMIIETCHIIUAMH
TEOpEeTHYECKasa IOAIOTOBKA H pemeHue OOJIBIIOrO YHCJIa pealiIbHBIX MPAaKTHICCKUX 3alad B
COOTBETCTBHH C MOCIECIHUMH U3MEeHCHHAMH 3aKOHOAaTCJILCTRA.



IpodeccHoHaNbHbIE KOMIIETEHIIHH, KAYeCTBEHHOE yIy4lleHHe KOTOPhIX IUIAHHPYeTcs B
npouecce o0y4ueHust:

).

KoHCyIbTHpOBaHKE KIIMEHTOB TI0 HCIIOJIb30BAHHIO (PHHAHCOBBIX IPOYKTOB U YCIIYT:

- MOHMTOPHHI KOHBIOHKTYPHI PHIHKA GAHKOBCKMX YCTYr, PHIHKA LEHHBIX Oymar,
HHOCTPAHHOM BAIIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB!

- TOI00p B MHTEpecax KJIMEHTa NOCTABINUKOB (PMHAHCOBBIX YCIYI ¥ KOHCYJIBTHPOBAHHE
KJIMEHTA 110 OrPaHHYCHHOMY KPYTy QHHAHCOBBIX MPOIYKTOB;

- KOHCYIBTHPOBAHME KIHEHTa IO O(OPMIICHHIO CHEIOK € NMOCTABIIMKOM (DPHHAHCOBOH
yciyrd (KpoMe OIepalliOHHON JIEATEIbHOCTH).

KoHCYIbTHPOBaHHE KIHEHTOB IO COCTABICHHIO (DUHAHCOBOIO IIaHa ¥ (POPMUPOBAHUIO
1IEIEBOI0 HHBECTUITHOHHOTO TTOPTHEII:

- MHAHCOBOE KOHCYJIFTHPOBAHNE IO IMHPOKOMY CIIEKTPY (PMHAHCOBBIX YCIIYT;

- paspaSOTKa fbHHaHCOBOI‘O mjiada g KJIHEHTa H 1LEJICBOro HHBECTHIIHOHHOI'O
noprdens.

Vimpasienne — mporieccoM  (QUHAHCOBOTO — KOHCYJLTHPOBaHHS B OpraHH3alUM
(moipa3aeneHun):

- paspaboTka METOMOJOTMM M  CTaHJAapTH3alus  rpornecca  (UHAHCOBOIO
KOHCYJIbTUPOBAHUS U (PMHAHCOBOI'O IJIAHHPOBAHMS;

- co3JdaHMe M pa3BUTHE OPraHM3allHOHHOH CTPYKTyphl 1O  (PUHAHCOBOMY
KOHCYJIbTHPOBAHHUIO.

IIpodcrannapr: 08.008 Crenwanuct 1o (GpUHAHCOBOMY KOHCYJIBTHPOBAHUIO (YTB. HMPHKA30M
MunucTepeTBa Tpy/a U conuanbHoii 3ammTel PO ot 19 mapra 2015 r. N 167n).

Ne

HamnpaBinenue oAroToBKH
ITpo¢decrangapt: 08.008 Cnenmamuct
1o (UHAHCOBOMY KOHCYJIBTHPOBaHHIO
(yTB. npuKa3zoM MuHHCTEpCTBA TPYAaA
Komnerenus ¥ conuanbHoi 3ammTel PO ot 19

mapra 2015 r. N 1678).

TpynoBbie QyHKIHH (KOX)

Paspabotka ¢uHaHCOBOIO IUIaHAa IS KIIMEHTa B/02.7
U IIeJIEBOr0 HHBECTHIIMOHHOTO nopTdes

PaspaboTka METOJI0JIOTHH U CTaHAAPTU3ANHS C/01.7
npoiecca GUHAHCOBOIO KOHCY/IBTHPOBAHUS H
(hMHAHCOBOTO INIAHWPOBAHHUS

[Tocne okoHYaHHsS 00y4eHus obyJalouuiics oydem 3Hamp:

[1 BazoBrle TEXHOJOTMU HHBECTHIIHOHHOTO MEHEIDKMEHTA

[1 OcHOBHBIE HHBECTHIIMOHHBIE 3aKOHBI

[1 OCHOBBI COCTABJICHAS HHBECTHIMOHHBIX PacYEeTOB



[Tocne oxoHYanus oOydyeHus oOyuaromuiics oydem ymems:
(] ucnonp30BaTh (DYHKIUH JE€HET B DKOHOMHKE;
[l onpeaeNsTh CTaBKy JHCKOHTHPOBAHUS HHBECTUIIMOHHBIX IIPOCKTOB;

[] caMOCTOSITEJIHO PACCUMTHIBATH (DMHAHCOBBIC IIOKasaTelHM W MoKasatend 3(Q(eKTHBHOCTH
(CpOX OKYIaeMOCTH, pPEHTa0eNbHOCTh WHBECTHIHMH, 4YHCTas INPUBEICHHAS CTOMMOCTB,
BHYTPEHHSSI HOpMa JIOXOJHOCTH);

[] WCIOJIB30BATE PA3IMYHbIE THIIHI HHBECTHIMOHHBIX MPOEKTOB JUIS PEIICHUS SKOHOMHYECKHUX
3aj1a4d Bammeii koMnaHuu

Kareropusi Clymiartesieif: Jui@a, HMEIOIHE CpeiHee NpodeccuoHanbHoe W (MiM) BhiCHIee
obpazoBaHue.

Cpok oOyuenus: 16 akajeMUIECKHX JacoB.
®opma 00y4yeHHs: OUHasL.

PexxuM 3aHSTHH: IPYNIIbI BHIXOJHOTO AHS (2 pa3a B HENENMIO B COOTBETCTBHH C KaJlCHIapHBIM
y4eGHBIM Tpadukom).



YYEBHBIN (TEMATUYECKHAN) IUIAH

Ne HaumenoBanue MOJ1yJieH 1Mo O6mas B Tom uncie ®opma
/i mporpamMme TpynoeMkocTh | Jlexiuu | IlpakTuyeckue | arrecranuu
(axaj. yacos) 3aHATHA

1 | Monyins 1. Codyeranue NpUHIAIIOB 4 4 0 Onpoc
(uHaHCOBOM MaTEMaTHKH

2 | Monyne 2. MojenupoBanue 4 2 2 Ompoc
CTaBKH JUCKOHTHPOBAHUS

3 | Moayne 3. ITlokasarenu OLEHKH 3 29 0,5 Omnpoc
5} GeKTHBHOCTH HHBECTUIINMH

4 | Monyne 4. Jloruka pacuera 3 3 0 Omnpoc
3KOHOMHYECKOT0 s dexTa
MHBECTHIMOHHBIX BIOKEHHH

5 | Moayns <) Meromuueckoe 1 1 0 Ompoc
obecrieyeHHEe  HMHBECTHIIHOHHOM
NeSTeIEHOCTH

6 | Monyib 6. bpelin-puHr 1 0 1 Ompoc
Hroro: 16 12,5 3,5

Wtorosas arrecTanus

3aueT B popMe TECTHPOBAHHUSA

Jnis  Bcex  BHIOB  ayJAMTOPHBIX

[POJIOIDKUTENBHOCTBIO 45 MAHYT.

3aHATHH

aKaJaeMUdeCKui gac YyCTaHaBJIMBaCTCsA




KAJIEHJAPHBII YYEBHBIA T'PA®UK

Kanenznapnsiii yueGubiil rpaduk GpopMUpPyeTCs MPH OCYIIECTBICHUH 00yUeHNs B TEHCHHE BCEro
KajeHzapHoro roxa. Ilo mepe Habopa rpymi ciymiaTeled Mo IIpOrpaMMe COCTaBIISETCS
KaJIeHJapHBIA rpaQHK, yUUTHIBAIOIMH 00beMBbI 3aHATHH.

Henens 1 2 3 4 5 6 7 Htoro
o0OyueHus ITH BT cp 9T T cb BC 4acoB
1 mepens <+ 4 8
2 Henens 6 2 (UA) 8
Hroro: 10 6 16

* IA — wroroas arrecranus (3a4et B popMe TeCTHPOBaHHA)



PABOYME IIPOI'PAMMBI MOAVJIEN

Mooyne 1. Couemanue npunyunoe uUHAHCOB0U MaAMEMAMUKY
(] HomunanbHble H 3)(EKTHBHBIE CTABKHU IPOLIEHTA

[ dyHKIu# JeHer B 3KOHOMUKE. CXeMBI IBHIKEHUs KanuTaia

0 Ompoc
Ne HanmeHnoBanue teM O6mas B rom gucie ®opma
n/n TpyAoeMKkocTs | Jlekuun | [lpakTiyeckue | aTTeCTaluu
(akazm. yacoB) 3aHSTUS
1 |Tema 1. HomunanbHble H 2 2 0
3b{eKTHBHBIE CTABKU MPOLICHTA '
2 | Tema 2. Ilpaxktukym: OyHKIMH 2 2 0 Ompoc
neHer B 9KoHOMHKe. CxeMmbl
JBVDKEHUS KaluTaia
Hroro: +4 + 0

Mooynas 2. Modenuposanue cmagku OUCKOHMUPOSAHUA

] TToHsiTHe CTaBKU JUCKOHTHPOBAHMS

[J BpeMeHHasi CTOUMOCTB J€HET B MHBECTHIMSIX

[1 OneHka cOOCTBEHHOTO KalKTala METOJOM KYMMYJISTHBHOI'O HAKOILICHUS

[1 Onenka coGCTBEHHOTO KallMTala METOIOM OLIEHKH KaluTalbHbIX akTuBoB CAPM

O Ilpakmuxym: Pacuem cpeoneessewennoti nopmul xanumara (WACC) ons  oyenku
uneecmuyuti

IIpou3BeneHue pacueroB 1o Gopmyine WACC=Ry Kq (1 — t) + Re K¢, et Kd u Ke — nom
COOCTBEHHOTO M 3a€MHOr0 KaluTaia B CTpyKType ¢unancuposanus. Rd — crouMoCTh 3a€MHOTO
KamuTana. B KayecTBe DTOM CTOMMOCTH MOMET BBLICTYNATh MPOLEHTHAsk CTaBKa 10 GaHKOBCKOrO
KpPEIUTY WIH JOXOAHOCTh K TOTAUICHHIO JUIS obrmuranmii. t — craBka Hajlora Ha IpUOBLIb.
[TocKOJBbKY BBIJIAYMBAEMbIe TIPOLEHTH! HA JOJTOBBIE 00s3aTeNbCTBA SBIAIOTCS 3aTpaTaMd M
YMEHBIIAIOT HAJIOro00IaraeMyio pUObLIb, TO HTOTOBEIE (TIOCIEHATOrOBEIE) PACXOBI HA JOJT
OKa3bIBAIOTCS MEHbIIE HA CyMMy IPOLEHTOB, YMHO)KCHHYIO Ha CTaBKY Hajora Ha npuObuis. B
HTOre CTOMMOCTH 3aeMHOTO KamuTana Oyzer pasHa Rd — Rd * t wim mpocro Rd (1 — t). Re —
CTOMMOCTH COOCTBEHHOTO KamuTaja, Wi TpeOyemas HOpMa JOXOJHOCTH. JTO MHUHHUMAIbHAs
JIOXOIHOCTH HAa AKIHOHEPHBIM KamuTall, UCIONb3yeMblii KommaHueid. [lnst ero ompeneneHus
MOXKHO TNPHMEHSTH TaKWe IIMPOKO HW3BECTHBIE MOJAXOMBI KaK MOJENb LEeHO0OpasoBaHHMs
kamuTaibHBIX akTHBOB (CAPM), HO MOXHO YCTaHaBIMBaTh TPeOOBAaHUS K JOXOIHOCTH Ha
OCHOBE aTbTEPHATUBHBIX IPOEKTOB, HCTOPHH MHBECTUIINHA KOMIIAHUH ¥ SKCIICPTHBIX OIIEHOK.

[0 Ipaxmuxym: Koppexmuuiii yuem cmasku WACC ¢ yuemom peanusayuu npoexma
PaccmoTpenne omubok ucrmons3oBanus nepeMenHoro WACC ¢ mocnezyiomuM BBIXOIOM Ha
NPaBUIBHAIN OAXO0/ K NPHMEHEHHUIO B Pealn3aliH.

[0 Ompoc




Ne HanmeHnoBaHHE MOTYJIEH 110 O6mas . B Tom uucne ®opma
n/m nporpamMme TpyaoeMKocTh | Jlekuun | IlpakTHdeckue | arTecTaluu
(axaj. yacos) 3aHATHS
1 | Tema 1. TlowsThe  CTaBKH 0,5 0,5 0
JIMCKOHTHPOBAHHS
2 | Tema 2. BpemeHHas CTOMMOCTH 0,5 0,5 0
JIeHET B HHBECTHIIHAX
3 | Tema 3. OneHka COOCTBEHHOIO 0,5 0,5 0
KamuTana METOJIOM
KyMMYJIITHBHOI'O HAKOTUICHHUS Ompoc
4 | Tema 4. Onenka coOCTBEHHOIO 0,5 0.5 0
KalluTala  METOJOM OIEHKH
KanuTaibHbIX akTHBOB CAPM
5 |Tema 5. Ilpaktukym: Pacder 1 0 1
CpeIHEB3BEIICHHOM HOPMBI
kanutana (WACC) i OLEHKH
WHBECTHLINHI
6 | Tema 6. Ilpaxtuxym: KoppekTHbii 1 0 1
yuer craBku WACC ¢ yderom
peayn3aliy NPoeKTa
HUroro: 4 2 2

Mooynb 3. ITokazamenu oyenku Ighpexmuenocmu uneecmuyui

(] IToHATHE HHBECTHIHOHHOTO IIPOEKTA.

[1 Yucras npuseaeHHas croumocts (NPV). IlpermymiecTsa 1 HEAOCTATKH

(1 Unnexc npubsuibHocTH (PI). [IpermyinecTBa 1 HEAOCTATKH

[] Bayrpennsisi Hopma goxoaaocty (IRR). [IpenmyinecTsa u HEOCTaTKH

0 MoamdunuposanHas BHyTpenHss Hopma goxoasoct (MIRR). [IperMyiecTBa U HEJIOCTATKH

[0 Cpok oxynaemocTH. [IpenmyinecTsa U HEJIOCTATKA

0 Hpaxmuxym: Pacvem nompebnocmu 6 060pomnom Kkanumare

U3sydenue crnocoboB pacdera MOTPeOHOCTH B OOOPOTHOM KalUTAIE M MPOM3BEICHHEC TAKMX
pacueToB 1o popmyiiam. Perenne 3aja4 KBaM(UKAIHOHHBIX SK3aMEHOB.

00 Ompoc
Ne HaumeHoBaHHE MOJIYJIEH 110 O6mas B Tom umcie ®opma
n/n nporpamMme Tpynoemkocts | Jleximu | IIpakTuueckue | arTecTalnuu
(akaj1. 4acoB) 3aHATHS
1 | Tema 1. [lonsarue 1,5 1,5 0
WHBECTUIIHOHHOIO IIPOEKTA.
2 | Tema 2. Umcras npuBeIcHHAs 0,2 0,2 0
CTOUMOCTE (NPV).
[IpenmyiecTBa ¥ HEOCTATKH
3 | Tema 3. Unugexkc npuOBUIBHOCTH 0,2 0,2 0




(PI). [IpeumyinecTna 14
HEJOCTATKH

4 | Tema 4. BuyTrpeHHss HopMma 0,2 0,2 0
JIOXOTHOCTH (IRR).
[IpermyInecTBa U HEJIOCTATKU Omnpoc
5 | Tema 5. MoaubunupoBansas 0,2 0,2 0
BHYTPEHHSISI HOpPMa JOXOJIHOCTH
(MIRR). [TpeumymecTsa 1%}
HEJNOCTaTKH
6 | Tema 6. Cpok OKyIacMOCTH. 0,2 0.2 0
[TpenMy1I€CTBA U HEIOCTATKH '
7 | Tema 7. Ilpaktuxkym: Pacuer 0,5 0 0,5
norpeGHOCTH B OOOPOTHOM
KaluTajie
Hroro: 3 2,5 0,5
Mooyns 4. Jlozuka paciema IKOHOMUHECKO20 IPheKma uHeeCmuUKUOHHBIX 8103iceH Ul
(] Jloruka pacuera A€HeXHOro IoToKa. TunoBsle ommoOKu
(] TTpOeKTHI /is BBITOIHEHUS IPEINUCAHUA PETYIUPYIOIIHX OPraHoB.
[] TIpoeKThl HA OAJEPIKAHUE MOIHOCTEN
[] TIpoeKThl Ha pacCIIHPEHHE MOIHOCTER
(] TIpoeKTsI IIpH OTKa3e 3aKyNKH POJYKTa Ha CTOPOHE
OJ Onpoc
Ne HaumeHoBaHuE MOJYJIEH 11O O6mmas B Tom uucie ®opma
n/n nporpamme TpynoeMKkocTh | Jlekruu | [IpakTHueckue | arTecTany
(akaz. 9acoB) 3aHSATHS
1 | Tema 1. Jloruka  pacdera 1.5 1.5 0
JICHEHOT0  MOTOKa.  THIOBBIC
OurHOKH
2 | Tema 2 ITpoekThl TUIst 0,2 0,2 0
BBIMIOTHEHHS NpeamuCcaHun
peryJHpyOLIUX OPraHoB. Onpoc
3 | Tema 3. [TpoexTsl HA 0.4 0.4 0
nojyIepXKaHue MOIHOCTEH
4 | Tema 4. [TpoexTsl Ha paclIMpeHHE 0.4 0.4 0
MOIITHOCTEH
5 | Tema 5. IIpoekTbl HpHU OTKasze 0,5 0,5 0
3aKyNKH IPOJYKTa Ha CTOPOHE
Hroro: 3 3 0

Mooyne 5. Memooduueckoe obecnederue UHEECMUUHOHHOIL 0eamelbHOCHU

[ 3akoH 00 MHBECTHIIMOHHOMU NEATEIHHOCTH;

[1 Mertomuueckue pekomenamuu I'occtpost PO 1o OLEHKE HHBECTUIIHOHHBIX TIPOCKTOB

10




[ [IpuMeps! perIaMeHTUPYIOMHX JJOKYMEHTOB

[0 Onpoc
Ne HauMeHOBaHWE MOJYJIEH IO O6mas B ToM umciie ®opma
n/m nporpamMme tpyaoeMkocTh | Jlexkuuu | Ilpakrudeckue | arTecTanud
(axaj1. 9acoB) 3aHSITHS
1 | Tema 1. 3aKkoH 06 0,2 0,2 0
HHBECTUIHOHHOMN JIeATEIHLHOCTH
2 | Tema 2. MeTtoaudeckue 0,3 0,3 0
pekomengaunn I'occrpos PD mo
OLIEHKE HHBECTUIIHOHHBIX Omnpoc
TIPOEKTOB
3 | Tema 3. [Tpumepsr 0,5 0.5 0
periaMeHTHPYIOUIHX JIOKyMEHTOB
Hroro: 1 1 0

Mooyns 6. bpeiin-punz

0 Jlenenue zpynnol Ha 2 KOMAHOb! U 3AKPENIEHUE NPOUOCHHO20 MAMEPUANG.

2 xomanbl (60 KaKIBIH 00YYAIOUMHCS HHIMBHIYAIbHO) NPEACTABISIOT COOOH KOMITAHHH,
KOTOpbIEe JOJDKHBI IMIPOAHAIM3HPOBATH MPEICTABICHHBIC HHBECTHIMOHHBIC IPOrpaMMbl H
BBIGpaTh HamboNee MPUOBUIHHYIO M TOAXOMAIIYIO IOZ NOTPeOHOCTH KOMIAHMH MpOrpammy,
OCHOBBLIBASCH HA M3YUYEHHOM Marepualie ¢ IPUMEeHEHHEM (HOpMYIT IIsl PACYETOB.

O Onpoc
Ne HaumeHoBaHHE TEM O6mas B ToMm gncie ®opma
n/m TpynoeMkocTh | Jlekuuu | IIpakTudeckue | arTecTanuy
(akay. 9acoB) 3aHSATHS
1 | Jlenenue rpynibl Ha 2 KOMaH/bl U 1 0 1
3aKpEIUICHHE MPOJIEHHOTO Onpoc
MaTepuaa.
Hroro: 1 0 1

Hmozosan ammecmayus (3auem 6 hopme mecmuposanus)
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®OPMbI ATTECTAIIMHU, OLIEHOYHBIE MATEPHUAJIbI U KPUTEPUHN
OLLEHUBAHMUS OBYYAIOIIIUXCS

O6pasoBarenbHas OpraHM3aysi HECET OTBETCTBEHHOCTD 3@ KAYECTBO MOJITOTOBKY CiTymiaTesied u
peaNM3anuio  JONOJHATENBHON NpodecCHOHANBHOM mporpaMmbl B TOJHOM oOBeMe B
COOTBETCTBHH C yUCOHBIM ILIAHOM.

OneHKa KadecTBa OCBOEHHsI ONOJHHTEIBHOH NpodeccHOHATBPHOM MporpaMMbl ClilymarenaeH

BKJTIOYAET TEKYIIWI KOHTPOJb YCIIEBaEMOCTH B ()OpME OTpoca M HTOrOBYIO aTTECTAlHIO (3a4eTa
B hopMe TeCTUPOBaHHUS).

Pe3yneraThl WMTOTOBOW arTeCTallMM  CIylIaTeNeil JOMOJIHMTENbHOM MpodeccHOHaNbHOM
MporpaMmsl B COOTBETCTBHM C (POPMOH HTOroBOH aTTeCTAllMM, YCTAHOBICHHOW YYeOHBIM
IUIAHOM, BBICTABJISIFOTCS IO JIBYX-0aJIbHOM IIKasIe («3a4TEeHO\HE3a4YTEHO» ).

CnymaresisM, YCIENIHO OCBOMBIIMM JONOMHUTENBHYIO NPO(QECCHOHANBHYIO NpPOrpamMMmy Hu
YCHICIIHO HPOIIEIMIAM MTOTOBYIO AaTTECTAllMiO, BBIAACTCS YIOCTOBEPEHHE O MOBBIIICHHH
KBaTU(UKALMHA.

CnymarensM, He TPOIICIIIAM HTOTOBYIO aTTECTAlMIO HJIM [OJNYyYMBIIMM Ha HTOrOBOH
aTTECTAllMH HEYIOBJIETBOPUTEIBHBIC pPE3ylnbTaThl, a TaKXe JIMIlaM, OCBOMBIIMM 4YacTh
[OTIOJTHHUTENLHONW NPO(pECCHOHAIBHON NporpaMmbl M (MJIM) OTYHCIIEHHBIM H3 OpraHH3aluH,
BBIIaeTCH chpaBka 00 oOy4eHHH WIH O mepHoAe oOydeHHs Mo oOpasiy, CaMOCTOSTENLHO
ycTaHaBJIMBaeMOMY 00pa3oBaTeIbHOM OpPraHu3aIuei.

Bomnpocski Kk TeKymeMy KOHTPOJIK0 B ¢popme onpoca:

1. OcHoBHBIC QYHKIIHH JICHET.

2. Buip1 IpOIIEHTHBIX CTABOK.

3. Kakue ObIBatOT CXEMbI ABH)KCHHUS KanuTana?

4, Kaxue OBIBAIOT METOBI OLIEHKH coOcTBeHHOTO KanuTana? Mx ocobeHHoCTH.
5. CymHOCTh HHBECTHLHH] Y MX KIIacCHpUKAIUs?

6. HopmaTuBHOE Pery/IMpOBaHAE PealbHbIX HHBECTHIIMIA.

7. XapakreprcTika 6a30B0OH MO/IE]IH HHBECTHIIHOHHOTO aHAIH3a.

8. CymHOCTE Onepanyii HapaluBaHus?

9. CymHOCTh oneparnui JHCKOHTHPOBAHUSI.

10. OneHKa JE€He)HOTO MOTOKA B paMKaX MHBECTHIIMOHHOI'O aHaJIH3a.

11. Kak paccuuTaTh cpejiHeB3BeneHHyI0 HopMmy kanutana WACC s oleHKu WHBECTHITHH?
12. YTo Takoe WHBECTHUIIMOHHBIH IPOEKT?

13. IIpuHIMNEI OLIEHKHA WHBECTUIIHOHHBIX ITPOEKTOB.

14. luBecTHIIMOHHAS TIOJIUTHKA OpraHU3alyH.

15. MakTOpHI, BIHAIOIIHE Ha BHIOOP HHBECTUIIMOHHOM MOJIMTHKH KOMIIAHHUH.
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16. TIperMyIecTBa 1 HeJIOCTATKH BHYTPEHHEH U MOIM(HIMPOBAHHOK HOPMBI JOXOHOCTH.
17. Kak paccautaTth HoTpeOHOCTE B 00OPOTHOM Karuraje?

18. Kakue CyIECTBYIOT THIIOBBIE OIIHOKHM B JIOTUKE pacyeTa JCHEKHOIro MOTOKa?

19. Kakumu HITA peryiupyercsi HHBECTHI[HOHHAs A€ATeIbHOCTh B Poccnn?

20. Tlouemy BbIOpali MMEHHO 3Ty HWHBECTHIIMOHHYIO TNporpammy Ui Kommanuu? Kakue
pacueThl ipou3Besu? B 4eM HeZOCTaTKH JAPYTHX MporpamMm?

Kpumepuu oyenusanus omeemos:

OrueHka Kpurepuii

«Y00671€MBOPUMELLHO» CTYJICHT IIOCNIENOBATEbHO W HCUEPIILIBAIOIIIE
OTBEYaeT HA T[OCTaBJIGHHBIA BOIPOC Ha
Hay4HO-IPO(ECCHOHATEHOM ypOBHE, 3HaeT
TEOPETUYECKHH  Marepual ¢ y4€ToM
MEXIHUCIHUIIIHHAPHBIX CBSI3CfI, Hijnaracr
IpaMOTHO.

«HEYO08I1eMBOPUMENLHOY CTYZEHT HE CMOT' JOCTATOYHO MOJHO M 9ETKO
OTBETHTh HA  TIOCTABJICHHBIA  BONpOC,
NyTaeTcs B MOHATHAX, HE MOXET OTBETHUTH C
YUETOM HABOJSIIIAX BOIIPOCOB.

Hrorosas arrecramus (3a4eT B (popMe TECTHPOBAHHSA):

Bonpoc 1/50

BribepuTe U3 NpUBEACHEBIX QyHKIWMit JeHer o6paTHbie ApyT Apyry GyHKIuu:
BribepuTte OJIUH OTBET:

[0 Texymas CTOMMOCTE aHHYUTETa, B3HOC HA aMOPTH3ALHIO;

[ ®akrop dhoHIa BO3MEIIECHHS, Texymas CTOMMOCTB AEHEKHON €TMHMIIBI;

0 Bymymasi CTOMMOCTE aHHYHTeTa, by/yimas CTonMOCTh JIEHEXKHOH eIMHHITBL.

Bonpoc 2/50

Hazosute QYHKIMH JEHET B 5KOHOMUKE, B KOTOPBIX HEU3BECTHBI IOCTOSHHbIC [LIATEHKH?
BribepuTe ONMH OTBET:

[0 B3noc Ha amoprtu3aiuio, ®akTop GoH/1a BO3MEIICHHS;

[] Hacrosimasi CroMiMOCTb JicHer, TeKylas CTOMMOCTh aHHYHTETa;

(] Byaymas croumocts JeHer, ®akrop Gonia Bo3MeImeHus.
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Bonpoc 3/50
Onpepenenue CTaBKU JUCKOHTHPOBAHHSL.
Bribepure OMH OTBET:

[0 Oxunaemas CTaBKa J0X0ja Ha BIIOJKEHHBIH KalluTall B COMOCTaBHUMEIE II0 YPOBHIO PHCKa
00BEKTEI HUHBECTUPOBAHUSA Ha JaTy OLCHKH;

(] IlpuBeieHuE Pa3HOBPEMEHHBIX 3aTpar K 6a30BOMY MOMEHTY BPEMEHH;

[J Byaymasi CTOMMOCTb JIEHET BO BPEMEHH.

Bonpoc 4/50

CKoJIBKO CTOMT cerofus 1 pyGub, MOMyYCHHBIH Hepes 2 roja TpH CTaBKE JAMCKOHTHPOBAHWS
11%,? IToTOKH JEHENHBIX CPEACTB IIOCTYNAOT BHAYaJIe roja.

Bribepute OIMH OTBET:
[1 90 xormeek;
0 1 py6. 15 xomeex;

[] 95 xomneek.

Bonpoc 5/50

Kaxkas u3 2 ¢TaBOK MpoIieHTa OoblIe.
BribepuTe OMH OTBET:

[0 HomunanbHas;

0 D¢ dexTrBHAas,

(] HeT nmpaBUIBHOIO OTBETA.

Bonpoc 6/50
OmnpeiesieHre BPEeMEHHOM CTOMMOCTH JICHET.
BeibepuTte OMH OTBET:

] U3MeHeHHE CTOMMOCTH JICHET IIOJ BJIMAHHEM HHd)JIﬂI.IHH H JOXOMHOCTH JCHEXHBIX CPEACTB C
y4eTOM aJbTepPHATUBHBIX HCTOYHHKOB J0X0/J1a.

[] CTOMMOCTB KAIMTAJIA WHBECTHIIMOHHOTO TIpoeKTa 6e3 yueTra HHQIsImy;

1 i3MeHeHHe CTOMMOCTH TTaeB HHBECTHIIMOHHOrO (POHAA.

Bonpoc 7/50

Ol'[pC,E[CJIeHHC KYMMYJIATHBHOTO METO/1a OLICHKH cOOCTBEHHOr0 Kanurana.
14



Bribepute 0IUH OTBET:

[] Meroa, KOTOpbIH MO3BOJNSET KaNHTAIU3MpOBaTh 0a3oBble [CHEXKHBIE TOTOKH K
omnpeeIeHHOMY MOMEHTY BPEMEHH;

[ MeTo1, yYUTHIBAIONIMII PHCK HHBECTHPOBAHHS B KOHKPETHYIO KOMIIAHHUIO;

(] Meron, B KOTOPOM TIpH IIOCTPOCHHH CTaBKHM JMCKOHTHPOBAaHHS 3a OCHOBY OGepercs
GespuckoBas HOpMa JIOXOJAHOCTH, @ 3aréeM K Hel 00aBisieTcs PHCKOBas TpeMHs 32
MHBECTHPOBAHUE B KOHKPETHYIO KOMITAHHMIO.

Bonpoc 8/50

OnpeienieHne METO1a OLICHKH KanuTalbHbIX akTuBoB CAPM.

BriOepuTe OIMH OTRET:

[ MeTo, KOTOPBIi MO3BOJISIET NOIYYaTh IPUObLIL B TEUYCHUE [UTATETBHOTO BPEMEHH;

[ MeTo/ OEHKH CTABKH IMCKOHTHPOBAHHS, OCHOBAHHBINM HA aHAJIM3€e MAacCHBOB HHpOpMaLUH
doHmOBOrO pHIHKAZ 00 W3MEHEHWH JOXOTHOCTH CBOOOAHO —OOpAamAIONMXCS — AKIWUi,
IIPEMEHAEMBIH [T OLeHKH KOMIIaHHH, HMEIONUX KOTHPOBKY Ha GHpXKe.

[] Cpenu TIEpEIMCIIEHHBIX BADHAHTOB HET NMPABAIIBHOTO OTBETA.

Bonpoc 9/50

Onpe/ieNieHre MOKa3aTels cpe/iHeB3BenieHHoH nopme! kanutana WACC.
BribepuTe OMH OTBET:

[0 CraBka JUCKOHTHPOBAHUS, YYHTHIBAIONIAsl CTPAHOBOM M PHIHOYHBINH PHCK;

(] CraBKa JWCKOHTHPOBAHMS, IPUMEHSEMasi B YCJIOBUSIX PHCKOBAHHOTO PhIHKA W OTCYTCTBHUS
uH(pOpPMALIHH;

[] CraBKa AMCKOHTHPOBAHHMS, PaBHAs CyMME B3BEIICHHBIX CTaBOK OTHAaYM HA COOCTBEHHBIH
KATMTAT ¥ 3aeMHbIE CPEJICTBA, T/I€ B KAYECTBE BECOB BHICTYNAIOT OJIM 3a€MHbIX M COOCTBEHHBIX
CpeICTB B CTPYKTYpE KanuTaa.

Bonpoc 10/50

Onpeneneaue koddouunenta oera.

Bribepute 014H OTBET:

0 Koahduuuent, paccuuThIBaeMBbIi KakK JejieHie Oe3pUCKOBOH CTaBKK Ha CTPaHOBOH PHCK;

[0 KosbduimeHt oTpakaeT UyBCTBUTENBHOCTH [OKa3areNeii JOXOMHOCTH UECHHBIX Oymar
KOHKPETHO! KOMIIAHWH K W3MEHEHHIO PhIHOYHOTO (cMCTEMaTHYECKOT0) PUCKa.

0 IlpaBuiabHBEI 00a OTBETA.
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Bonpoc 11/50

Omnpenenenue CTpaHOBOIO PUCKA.

BribepuTe 0IMH OTBET:

0 KoaddunuenT, paccCuUTHIBAeMBIil KaK JeleHue O€3PUCKOBON CTABKH HA CTPAHOBOH PHCK;

[ TlpoueHTHas pasHHIA MEXIYy CTOMMOCTBIO eBpooOimranuii PP, HOMHHHPOBAHHBIMH B
[OJUTapax, ¥ CTOMMOCTBIO obmrammii ®enepanbHoit peseppHoit cuctemsr CIIIA.

O HenpasuiibHBI 00a OTBETA.

Bonpoc 12/50
Onpezenenue Mokasarelis YACTOrO JUCKOHTHPOBAHHOTO 10X0/a.
Breibepute 0iMH OTBET:

[0 TTokazaTenb, XapaKTepU3YIOINii THCKOHTHPOBAHHYIO CTOMMOCTD JICHEKHBIX NOCTYILIEHHH OT
POEKTA B pacyeTe Ha €MHHILY HHBECTHLIMH.

[1 Iloka3zaTenb, XapaKTEpU3YyIOLUMHA CyMMapHbIH 00BEM [EHEXHBIX CPEICTB, NOCTYIHBIA
HHBECTOPY B pe3yJIbTaTe peayd3alui HHBECTHIIMOHHOTO MPOEKTa ¢ y4eTOM CTOMMOCTH JIEHET BO
BPEMEHH.

[ Tloka3arens, XapaKTepU3yIOUIUH pacxo/ibl Ou3Hec-IIana.

Bonpoc 13/50
OnpeeneHue noKasarels HHAEKCa MPAOBLTBHOCTH.
Breibepute OHH OTBET:

[ JINCKOHTHPOBaHHASI CTOUMOCTh JICHEKHBIX MOCTYIUICHAH OT MPOEKTa B PacyeTe Ha CMHMILY
WHBECTHLIHH.

[ MeTto1, KOTOPBIii TIO3BOJISIET OJIy9aTh IPUOBLIL B TEYEHHE [UIUTEIFHOIO BPEMEHH;

[] Cpeu IepeYMCIICHHBIX BADHAHTOB HET MPABHJIBHOIO OTBETA.

Bonpoc 14/50

Onpenenenvie BHyTpeHHel HopMbl qoxoaHocte (IRR)

BriGepuTe OIUH OTBET:

(] Hopma npu6buIi, P KOTOPOM YMCTas TEKyluasi CTONMOCTD PaBHas MHIEKCY JIOXONHOCTH;
[] Hopma npuOBUIH, IPH KOTOPOM YKMCTast TEKyllas CTOMMOCTh MHBECTUIIMH PAaBHA HYIIO;

(] Hopma mpuGbLTH, IPH KOTOPOH PEHTa0enbHOCTh UHCTOH MPHOBUIM paBHA MapiKHHATBHOH
peHTabeNbHOCTH.
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Bonpoc 15/50

Onpezenenne Moma(UIMPOBAHHON BHYTpeRHEH HOpMEI JoxoaHocTH (MIRR).
BriGepuTe OUH OTBET:

[1 Yucras peHTabe/IbHOCTh TUBEPCHOHIIMPOBAHHOIO OU3HECE;

[ CraBka JUCKOHTHPOBAHHS 32 MUHYCOM HaJlora Ha npuObLIb.

(] CKOppeKTHpOBaHHAs C Y4YETOM CTaBKH JMCKOHTUPOBAHWS ¥ HOPMBI DPEHHBECTHIIMH
BHYTPEHHsIsSl HOpMa JIOXO/THOCTH;

Bonpoc 16/50

JleHeXKHBIH MOTOK 1Mo mpoekTy 3 roxa cocraBuT 4 000 Teic. pyd. Ompenenure CTOMMOCTH
MpOEKTa CErojiHs, €CIM CTaBKa JUCKOHTHPOBAHMSI COCTAaBJIACT 20%? JleHeKHBIE TIOTOKH IIO
MPOEKTY MOCTYNAIOT B CEPEJMHE KAXKIOT0 roja.

BribepuTe OMH OTBET:
0 2 676,5;
02 158.8;
0 2 535,8.

Bonpoc 17/50

CrtaBKka 1o JoNrocpodnsM aenosutam Coepbanka pasHa 6%. IIpeMust 3a Ka4eCTBO PyKOBOZACTBA
cocraiser 3%, mpeMHs 3a (QHUHAHCOBYIO CTPYKTYypy cocTaBiser 2%, TpeMHs 3a
IPOHM3BOJCTBEHHYIO JIMBEPCHUMKANMIO COCTaBusieT 2%, mpemus 32 nuBepcubHUKaIHIO
KIMeHTYphl cocTapisier 1%, mpemus 3a Joxoawl coctasiser 1%. CraBka MACKOHTHPOBAHUS
cocrasisieT 30%. Haiiure npemMuro 3a pasMep KOMIIaHHH.

BeiOepuTe 0IMH OTBET:
0 14%;
0 15%;
00 13%.

Bonpoc 18/50

Yem GoJibllle CTABKA JUCKOHTUPOBAHHUSL, TEM CErOMHSAIIHSASA CTOUMOCTD JICHET.
BriGepute OMH OTBET:

[1 Mensle;

[0 PoBHee;

0 bosnblne.
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Bonpoc 19/50

Ouenka coOCTBEHHOIO KalpTalla METOJOM OIEHKHM KanuTalbHBIX akTHBOB cocTaBmia 20% B
noJuIapoBoM skBHBajeHTe. Jlonrocpounas uH(uanus B pyd. cocrasuser 12%, monrocpodHas
unadnsuus B $. cocraBnser 2%. [Ipoenute oneHKY COOCTBEHHOrO KalMTala METOAOM OIEHKH
KallUTAIBHBIX aKTHBOB B py0.

BeibepuTte oIMH OTBET:
0 30,6%:;
0 31,8%;
0 32,1%.

Bonpoc 20/50

Ha Ganance KOMIaHuM YMCIATCS KpeauTsl B pasmepe | mipa. py6. co cpemneit craBkoit 9%, a

TaKke 3aiMel B pasmepe 0,5 mupa. py6. co cpeaneii craBkoi 7%. IIpoBenre ONEHKY 3a€MHOTO
KalATaia KOMIIAHUH.

Bribepure ouH OTBET:
0 9,1%;
0 8,3%;
O 8,7%.

Bonpoc 21/50

Onepaiysi IPUBE/ICHNs] PA3HOBPEMEHHBIX JIOXOJIOB H 3aTpaT K 6a30BOMY MOMEHTY BPEMEHH.
BribepuTe OMH OTBET:

[] DKOHOMHYECKOE MOJICTTMPOBAHHE;

(] JIACKOHTHPOBAHHE;

[0 HopmupoBaHnue.

Bonpoc 22/50

BribepuTe MPaBUIBHOE YTBEPHKICHHE U3 IIPUBEIACHHBIX COOTHOIIEHHN!
BreibepuTe O1MH OTBET:

[0 NPV<0; DPI=1; IRR>CraBka 1UCKOHTHPOBaHHUS;

[0 NPV=0; DPI>1; IRR<CraBka JMCKOHTHPOBaHHII;

[J HeT mpaBHJIBHOI'O OTBETA.
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Bonpoc 23/50

C y4eroM M3MEHEHHs CTPYKTYphl KalHMTaja HMHBECTHIMOHHOTO MPOCKTA OTJIHYHOH OT

CTPYKTYpPBI KanuTajia NpealpusTH, peau3yromero WHBECTHITHOHHBIH TMPOEKT, KaKyl CTaBKYy
JAUCKOHTHPOBaHHA HE0OXOIMMO UCIIONIB30BATh:

BribepuTe OJMH OTBET:
[1 ®UKCHPOBAHHYIO;
O IInasaromyro;

[ HeT npaBUJILHOIO OTBETA.

Bonpoc 24/50

O60CcHOBAHME YKOHOMHAYECKOM 11e1ec000pa3HoCTU, 00BeMa U CPOKOB OCYIIECTBIICHAA
KanUTATBHBIX BJIOXKEHHH — 3TO:

Bribepure OJIMH OTBET:

[1 TexHHYECKHUA MEMOPAHAYM;

[ MHBEeCTHIIHOHHEBINA TPOEKT;

0 OpraHu3allMOHHBIA IUIaH.

Bonpoc 25/50

HemocTaToOK KOHOMHYECKOTO MOKasaTeld OLCHKH HHBECTHIIHOHHOI'0O MPOCKTA, omax(aiomﬂi&
MHOKECTBEHHOCTh 3HAYEHHH, OTHOCHTCS K CJIEIYIOLIEMY MOKa3aTero:

Bribepute OIMH OTBET:
O DPI;
(1 NPV;

[J HenpaBuiibHBI 00a OTBETA.

Bonpoc 26/50

JleHEeXHBIH MOTOK HMHBECTHIIMOHHOTO IIPOEKTA, PacCUMTHIBAEMBIH KOCBEHHBIM METOJIOM,
CYUTAETCS M0 CIEAYIOIIEH JIOTHKE:

BeiGepuTe OJIMH OTBET:

] Yucras npuGsuis + Amoprusaunus — Kanuranbhbie Bioxenus - Vmenenne 060poTHOTO
KanuTania,

] Ywucras npubbuis - AMopTuszauus + KanuTanbHbIC BIOKEHHS - H3menenne 0OOpPOTHOIO
KanuTana;
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00 Ymucrast npubbLis - AMoptu3anus — Kanutanbueie BroxeHus + VismeHenue o6OpOTHOTO
KamuTana.

Bonpoc 27/50

Map:kuHaIbHas TPHOBUIE XapaKTepU3yeTCs CIEAYIOMNAM COOTHOIEHUEM:
BriOepute ouH OTBET:

(] BeIpy4ka MUHYC TIEpEMEHHBIC 3aTpPaThI;

0 Yucras npubbUIE TUIIOC OCTOSHHBIE 3aTPATHI;

[J OnepanuoHHas TPHOBUTE MUHYC HAJIOT Ha IIPUOBLI.

Bonpoc 28/50

Kak OTpaKaeTcs Ha JEHEXHOM IMOTOKE MHBECTHIIHOHHOTO ITPOEKTA YBEIHYCHHE er}IHTODCKOﬁ
3aJI0JIDKCHHOCTH

BeiGepuTe OJIHH OTBET:
[] YMeHBIIAET IEHEKHBIH TTOTOK;
[] VBenmuuHBaeT ACHEXHBIH MTOTOK;

[J He yuuteIBaercs.

Bonpoc 29/50

Kako#t mokazarens HCIIOJB3YETCA Il OLEHKH  HEPEAYIOIMXCA  OTPULATC/IBHBIX H
MOJIOKHUTEJIBHBIX JCHCKHBIX ITOTOKOB (BHMOHGPGMCHHHX) IIPOCKTOB:

BriGepure ofMH OTBET:

[ PerTabenbHOCTD JIGHEXKHBIX IOTOKOB;
0O DPP;

O MIRR.

Bonpoc 30/50

VMeroTcs creaylolie MOTOKH HWHBeCTHIMOHHOro mpoekta: 1 rox -2000; 2 rox +500; 3 rox
+700; 4 rox +1000; 5 rox+50. Haiimure 3HayeHHe YUCTOM NPUBENEHHON CTOMMOCTH IIPOEKTa,
ecM cTaBKa JMCKOHTHpoBaHusi paBHa 10%. Bce jeHeXHBIE NOTOKH 110 MPOEKTY MOCTYIAIOT
BHAYaJIe Ka)J10ro rnepuoja.

Beibepute oMH OTBET:
3 157.2;

] -181,5;
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(] -164,8.

Bonpoc 31/50

Kaxkoii moxasareib 001anaeT CBOMCTBOM aJVIMTUBHOCTH M3 IIPUBE/ICHHBIX HUKE:
Bribepute OJ1MH OTBET:

O DPY;

0 DPI;

0O NPV.

Bonpoc 32/50

MeroTest CiIeyIoHe MOTOKH MHBECTHIMOHHOTO mpoekta: 1 rom -2000; 2 rox +500; 3 rox
+700; 4 rox +1000; 5 roa+50. CraBka quckonTHpoBaHus pasHa 19%. Bee neHexHbie MOTOKH MO
IPOEKTY MOCTYNAIOT B KOHIE Kaxaoro nepuona. [lpu kakoil craBke IMCKOHTHPOBAHKS TIPOCKTA
gucTas npuBejieHHas croumocts NPV Oyzer pasna 07

Bribepute OJIMH OTBET:
0 3,6%;
0 9,4%;
0 5,4%.

Bonpoc 33/50

Kakomy u3 2 mpoekto Bel otiagure mpeanourenue. Ilapamerpst 1 mpoekra: NPV 100 000
THIC.py6., muckonTUpoBaHHble HEBecTHIME 50 000 py6. Tlapamerpsr 2 mpoekra: NPV 100 000
TBIC.pY6., AUCKOHTHpOBaHHbIe HHBecTHIMH 70 000 py6.?

Bribepute OZIMH OTBET:
0 1 mpoekTy;
00 2 mpoexTy;

[J 06ouM IIPOEKTaM.

Bonpoc 34/50

Ilepemennbie 3atpatsi B 2017r. coctawm 100 000 py6. Munexc NOTpeOUTENBCKUX LIEH Ha
2018r. paBen 6%. CKoJBKO COCTABHT NPOrHO3 MepeMeHHbIX 3arpar Ha 2018r. mns wmenei
MOJIETHPOBAHHS HHBECTHIIHOHHOTO MPOEKTa?

Beibepure 0lUH OTBET:
[J 106 000 py6.;
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[J 106 600 py6.;
] 94 000 py®.
Bonpoc 35/50

Kaxoif mapaMeTp KOCBEHHOIO JEHEXHOrO IOTOKA YMEHBIIAeT HAIOT000IaraeMyio npubhiis u
SBJISIETCS] MCTOYHUKOM (PMHAHCHPOBAHHUS MHBECTUIUH?

Bribepurte 0JIUH OTBET:
[] ITepemeHHBIE 3aTpaThI;
[ TIpoueHTHI 3a KPEeIUT;

[0 AMopTH3alus.

Bonpoc 36/50

B dopmyiie pacdera nokaszarens MIRR yunteiBaroTcs ciieyromue napamMeTpst:
BribepuTe OIMH OTBET:

[1 CraBKka JUCKOHTUPOBAHHs U CTABKA PEUHBECTUPOBAHMS,

[J Hopma MOZIeNMpOBaHUS M IPOLIEHTHI 33 KPE/IUT;

[] HopMma KanuTalbHOr0 PEMOHTA U CTABKa PEHHBECTHPOBAHHSL.

Bonpoc 37/50

KoahduienT AUCKOHTHPOBAaHHS TIPH CpPOKE WHBECTHpOBaHHMs 4 Troja ©  CTaBKe
muckoHTHpoBaHus 10% pasen:

Bribepute oniH OTBET:
0 0,72;
0 0,66;
0 0,68.

Bonpoc 38/50
CraBKa JUCKOHTHPOBAHHUS BKJIFOYAET B ceO1:
BribepuTe OJHH OTBET:

(] MHHHMAJIGHO T'apaHTHPOBAHHBIA YPOBEHb [OXONHOCTH, TEMIbI HH(IALMH, PHCKOBYIO
IPEMHIO;

[0 MAHHMAJIBHO TapaHTHPOBAHHBIA YPOBEHb JOXOIHOCTH, TEMIIbI MOJEIHPOBAHMUS, HATIOTOBYIO
MIPEMHIO;
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00 rapaHTHPOBaHHBIX ypOBeHb (HUKCUPOBaHMs 3aTpar, pPUCKOBYIO TMPEMHIO, HHJEKC
PUOBLTBHOCTH.

Bonpoc 39/50

VciioBHEM NPUHATAS HHBECTULIMOHHOTO IIPOEKTA ABJISETCS:
BriGepute 0J1HH OTBET

[0 IRR>cTaBKa AUCKOHTHPOBAHNS;

[0 CraBKa JUCKOHTHPOBAHUA< HH/EKC NPUOBLILHOCTH;

[ Hopma penrtabensnoctr npoekra>MIRR.

Bonpoc 40/50

HaszoBuTe QyHKIHUH JIeHeT, He TPEANoIaralolyue aHHyHTETHBIC TIJIaTEXKu:
BeiGepuTe OIMH OTBET:

[ Byayuiasi CTOMMOCTB €AMHUIB, TeKyinas CTOMMOCTb €/THHHULIbL;

0 Byayiasi CTOMMOCTh aHHyHTeTa, TeKylinasi CTOUMOCTh aHHYHTETa;

[] B3noc Ha aMOpTU3aIuio, byaylias CTOMMOCTh €THHUIBL.

Bonpoc 41/50

Kakoii mokasarei NOIBEPraercsi AUCKOHTHPOBaHHIO NpH pacdere NPV HHBECTHIIHOHHOTO
MpOeKTa:

BriOepuTe OJIMH OTBET:
[ YHCThIN JCHEXKHBIH TOTOK;
0 KyMMyJISTUBHBIH YHCTBIH JIEHEXKHBIH MOTOK;

(] YucTelii HaslorooOaraeMblii AEHEKHBIN [IOTOK TOCIIE BRIILIATHI IIPOLEHTOB.

Bonpoc 42/50

Kakoii mokasarelb uenojb3yercs npu pacuere IRR HHBECTHIIMOHHOTO ITPOEKTA:
BreibepuTte OJIMH OTBET:

[0 JIMCKOHTHPOBAHHBIHM JIEHEKHBIN MOTOK;

[ OrnepaiiOHHBIH JEHEKHBIA MOTOK;

[0 YucThlH AEHEXKHBIH ITIOTOK.

Bonpoc 43/50
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®opmyna nokasaressi JUCKOHTHPOBAHHOIO HHEKCA IPUOBUIBHOCTH CIIeyIOIas:
BriOepute OWH OTBET:

00 (NPV/JIuCKOHTHPOBAHHBIC MHBECTHIIMM )+1;

] (NPV/[IuCKOHTHPOBaHHBIC HHBECTHLIMN)-1;

[0 (NPV/MIRR)*1-1;

Bonpoc 44/50

BrIpyuka OT peanu3aluy NpoayKIUK paBHa:
BribepuTe OUH OTBET:

0 Llena ot peanuzamn*O6beM peanu3ainm;

0 Ilena ot peanusamn*[lepemennbie 3aTpaThi;

O Uupekc nporao3a*O06seM peanu3aiim;

Bonpoc 45/50

Db HEKTHBHOCTS THIIA HHBECTHIIHOHHOIO NPOEKTa Ha yBeIUYeHHEe 00beMa IPOJIaX BbIPAKACTCs
B CIIE/IYIOIIEM:

BribepuTe OMH OTBET:

[0 O6beM HpOAYKTa MOCIE peald3aluu MpoekTa Oojbme oObema MPOAYKTa N0 peand3aluu
NIPOEKTa;

0 O6BeM TPOJYKTa TOCJE peald3allid IPOEKTa paBeH O0beMy IMpPOAYKTa /0 peanu3anuH
IIPOEKTa;

[0 HeT nmpaBWJIBHOI'O OTBETA.

Bonpoc 46/50

D PeKTHBHOCTE THIIA MHBECTHIHOHHOTO TPOEKTA Ha MOUICP)KAHHE MOIIHOCTEH BBIPAXKACTCH B
CJIeIyIOLIEM:

BribepuTe OMH OTBET:

(] CHuXeHHe 3aTpaT Ha PEMOHTHI CTAaporo OOOPYOBaHMS CONOCTABAMO C MPHOOPETCHHEM
HOBOro 000pyIOBaHMUS,

[ CHIKeHHe 3aTPaT Ha PEMOHTHI CTAPOro 000PyIOBaHHs CYIIECTBEHHO OOIbIIe npuoOpeTeHH
HOBOTO 000PYIOBaHHS;

[ CHMIKEHHE 3aTpaT Ha PEMOHTHI CTApOro 0GOpy/I0BaHHS CYIECTBEHHO MEHbIIE IPHOOPETEHUs
HOBOro 000pyIOBaHHS.
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Bonpoc 47/50

D PeKTUBHOCTL THIIA HHBECTHUIMOHHOIO MPOEKTa NP OTKA3e OT 3aKyNKH KOMIIOHEHTAa Ha
CTOpOHE BHIPAXXAETCH B CJIEYIOMIEM:

BriGepuTe OJIUH OTBET:

[] TIpoM3BOJICTBO KOMIIOHEHTa COOCTBEHHBIMM CHJIAMH GONbIE CTOMMOCTH IPHOOpETCHHS
JIAaHHOI'O KOMITOHEHTA Ha PHIHKE;

[] TIpoM3BOJCTBO KOMIIOHEHTa COOCTBEHHBIMH CHJIAMH MEHbBIIE CTOMMOCTH NPHOOpETCHHS
JIAHHOTO KOMIIOHEHTA Ha PHIHKE;

(] TIpOM3BOICTBO KOMIIOHEHTa COOCTBEHHBIMH CHJAMH DPaBHO CTOMMOCTH INPHOOpETECHHS
JAHHOIO KOMITOHEHTa Ha PHIHKE.

Bonpoc 48/50

Db dpeKTHBHOCTS THIA HMHBECTHIMOHHOIO NPOEKTAa HA CHM)KCHHUE DHCKOB PErylHpyIOmuX
OpraHoB BBEIPAKAETCS B CIIEAYIOIIEM:

BriOepuTe OIMH OTBET:

[ B CHW)KEHWHM BEJIMYMHBI IITpada OpH yCTpaHEHHH NPEANUCAHHN PEeryJIHPYIOIHX OpPraHoB
nyTeM npruoOpeTeHHs HOBOro 060pyI0BaHU;

0 B yBeNMUYECHHH BeIMYMHBI MTpPada NpU yCTPaHEHMH IPEIHCAHHKH PEryHPYIOMUX OpraHoB
IyTeM IpUOOPETeHHS HOBOrO 000PYyI0BAHHUS;

[] HET mpaBHJIBHOI'O OTBETA.

Bonpoc 49/50

Ilpu COMOCTaBUMBIX JIECHEXKHBIX NOTOKAX HHBECTHIMOHHOTO MPOCKTa (uadusioust pasaa 0)
p3MeHeHre 000POTHOrO KanMTala MPOeKTa paBHO:

BriGepute 01UH OTBET:
O o0;
[] TToMOXHUTEILHOH BEJIUYHAHE;

0 OTpHLATEIbHON BEIUYHHE.

Bonpoc 50/50

Kaxyio cTaBKy IPH MHOXKECTBEHHOCTH 3Ha4YCHMii MOKa3aTels IRR Microsoft Excel paccunraer
NepBOii:

Bribepute OJIMH OTBET:
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[ bamxaknryro;
0 JlansHIOO;

[1 OGe cTaBKH OJTHOBPEMEHHO.

Kpumepuu ouenuganus o0y1anouuxca

Onenka

Kpurepuii

«3aumeHno» (y00oenemeopumenbHo)

BBICTaBNIsieTCs. OOydaromemycs, €clid: OH
o0yiaylaeT BBICOKMM, NPOJBHHYTHIM YPOBHEM
c(OpPMHPOBAHHOCTH KOMIETEHIHUH, €CIH OH
rIyOOKO ¥ TIPOYHO YCBOWII IPOTPAMMHBIH
Marepuan Kypca, 4YTO IIOJATBEPKIAETCH
[IPOXO0XK/ICHUEM UTOTOBOM aTTECTallMy (3a4eT
B opme TecTa), €CIH OH OTBETHJI IIPABHIIEHO
Ha 30 u 6osiee BOIIPOCOB TECTA.

«He3aumenoy (Heyooe1emeopumebHo)

BLICTAaBJIIETCS oOydaromeMmycs, ecli: OH
oOHapy)XMBaeT HEJOCTATOYHOE OCBOCHHE
[OPOrOBOr0  ypoBHs  CHOPMHUPOBAHHOCTH
KOMIIETEHIIMI, HE 3HAET 3HAYUTEILHON 4acTH
OpOrpaMMHOTO  MaTepuasa,  JOImyCKaer
CYIIIeCTBEHHBIE OIIMOKH, 4TO
NOATBEPKIAETCS  HEYIOBIETBOPHUTEIbHBIM
NPOXOXKACHUEM HTOrOBOM aTTeCTallMu, €CIIU
OH OTBETHJ mpaBwibHO Ha MeHee 30
BOIIPOCOB TECTHPOBaHHSI.
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OPITAHM3AIIUOHHO-NIEJATOI'HMYECKHME YCJIOBUS

Cobmonenne  TpeOOBaHHI K  KaJpOBBIM  YCIOBHAM  peanM3alldd  JONOJHHUTEILHOM
poheCCHOHAIBHON TPOrPaMMBL:

- INpenojaBaTelbCKHil COCTaB OpraHusanuy, oOecrednBaromMil 00pa3oBaTeNBbHBIA Nponecc,
o61a1aeT BEICIIAM 00pa30BaHUEM U CTAXKEM NIPENOIaBaHus 110 U3y4aeMOH TeMaTuke He Menee |
roga u (WaHM) OpaKkTHYecKoi paboTel B 00NACTAX 3HAHMH, TNPEIYCMOTPEHHBIX MOIYJISIMH
IIpOrpaMMBl, He MeHee 3 (Tpex) JIeT;

Cobmonerne TpeGOBaHMH K  MaTEpUAIBHO-TEXHMYECKOMY M y4eOHO-METOMYECKOMY
obecredYeHnIo JOMOTHATETBHON TPOGECCHOHAIBHOM IPOrpaMMBI:

- o6paszoBarenbHas OpraHu3alys pacrnoiaraeT HeoOX0IMMOM MaTepHAIbHO-TEXHUYECKON 6a30ii.
MarepuansHas 6a3za COOTBETCTBYET CAHHTAPHBLIM H TEXHHYECKMM HOpMaM M MpaBHIaM H
obecreunBaeT MPOBEICHUE BCEX BUJIOB IIOArOTOBKH CIIyIIaTeNeH, MPeayCMOTPEHHBIX yIeOHBIM
IJIAHOM Peajii3yeMOi JOIOIHUTEILHON TPOQECCHOHATBHOM IIPOrpaMMBL.
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MATEPHAJIBHO-TEXHUYECKOE OBECIIEYEHHUE

VueGHBIA IEHTp pacioiaraeT HeoOX0IUMON MaTepHAIbHO-TEXHHYECKOH 6a30# JU1s npoBeeH s
OYHBIX 3aHATHH BBIXOHOIO IUIS MO JOMOJHUTEIIHLHON MpodecCHOHAIBHOMN IporpaMMme.

MarepuansHas 6a3a COOTBETCTBYET CAHUTAPHEIM M TEXHUYECKUM HOPMaM M MpaBHIIaM:
1. cTON — 4 MTYKH;

CcTYJ — 4 ITYKH;

mKad Uit JOKYMEHTOB — 2 IITYKH;

TyMO0u4Ka — 4 ITYKH;

Jocka — 1 mTyka;

npoeKTop — 1 mTyKa;

HOYTOYK — 4 INTYKH;

TenedoH — 4 WTyKH;

¥ oge XN Wt o W N

npHHTEp — 1 WTYyKa;

[
o

G6ymara A4 SvetoCopy 6enas — 3 ynakoBKH.
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